




ECO SOURCE EXIM PRIVATE LIMITED 
8 G C GHOSH ROAD KOLKATA-700048 

 
 

To the Shareholders, 
 

Your Directors have pleasure in presenting the Annual Report together with the Audited 
Financial Statement of the Company for the financial year ended 31st March 2022. 
 

FINANCIAL RESULTS 
The Financial Results of the Company for the year under review are summarized below:- 

  (Amount in Rs ) 

Particulars 
For the year 

ended      
31.03.2022 

For the year 
ended      

31.03.2021 
Total Income 12,005,936.00 

 
76768.30 

Profit/(Loss) before Taxation  11,613,147.60 
 

6669.10 

Provision for Tax 2,083,420.00 
 

1734.00 

Balance brought forward from last Balance Sheet            745,089.07  
 

740153.97 

Balance carried to Balance Sheet       10,274,816.67  
 

745089.07 

 

DIVIDEND 
The Company has not declared dividend this year, your Directors regret their inability to 
recommend any dividend for the year ended 31st March 2022.  
 

TRANSFER TO RESERVES 
The Company does not propose to transfer any amount to its Reserves. 
 

OUTLOOK 
Similar business operations as previous financial year were carried on by the Company in 
the financial year under review. Your directors are hopeful that the performance of the 
Company will improve in the coming years. In future the Company is planning to explore 
new opportunities in the market and expand its business prospects. 
 
 
CHANGE IN NATURE OF BUSINESS, IF ANY 
There is no change in the nature of business of the Company during the year under review. 



MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY AFTER THE BALANCE SHEET DATE
There have been no material changes and commitments, affecting the financial position of 
the Company which have occurred between the end of the financial year of the Company 
to which the financial statements relate and the date of the report. 
 
 
 
MEETINGS OF THE BOARD OF DIRECTORS 
During the year under review the Board of Directors of the Company met 5 (Five) times 
on1st June 2021, 24th August 2021, 19th October 2021, 15th December 2021 and 23rd March 
2022. Proper notices were given and the proceedings were properly recorded and signed in 
the Minutes Book. The intervening gap between the Meetings was within the period 
prescribed under the Companies Act, 2013.  
 
COMMITTEES OF THE BOARD 
The provisions of Sections 135, 177 & 178 of the Companies Act, 2013 relating to 
formulation of the CSR Committee, Audit Committee, Nomination and Remuneration 
Committee and Stakeholders Relationship Committee of the Board are not applicable to the 
Company. Hence, no details are being provided.  
 
DIRECTORS 
The Board of Directors is duly constituted in compliance with provisions of section 149 of 
the Companies Act 2013. There was no change in composition of the Directors during the 
current financial year. 
 
CAPITAL STRUCTURE 
There was a change in the capital structure of the Company during the Financial Year 
ended 31stMarch, 2021. There was an increase in share capital by Rs 3,15,00,000 /- . The 
share capital was increased from Rs 1,60,60,040 /- to Rs 4,75,60,040 /- . 
 
DEPOSITS 
The Company has not invited or accepted deposits from the public covered under Section 
73 of the Companies Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2016.  
 
EXTRACT OF ANNUAL RETURN                                     
The extract of Annual Return, in format MGT -9, for the Financial Year 2021-22 is given 
inAnnexure-I hereto and forms part of this Report. 
 
LOAN, GUARANTEES AND INVESTMENTS 
 
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 
of the Companies Act, 2013 are given in the notes to the Financial Statements. 
 



PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
The particulars of contracts or arrangements with related parties referred to in Section 
188(1) of the Companies Act, 2013 for the Financial Year ended March 31, 2022 is annexed 
to this Report as an Annexure-II in the prescribed Form AOC- 2 and forms part of this 
Report. 
 

Promoters, Directors, Management or their relatives, except to the extent as disclosed in the 
Notes to the Accounts, which could have had a potential conflict with the interests of the 
Company.  
 
DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES 
The Company does not have any Subsidiary, Joint venture or Associate Company. 
 
STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL 
WITH REFERENCE TO THE FINANCIAL STATEMENTS 
There are adequate internal control procedures commensurate with the size of the 
company and nature of its business. The management has put in place effective internal 
control systems to provide reasonable assurance for safeguarding assets and their usage, 
maintenance of proper accounting records and adequacy & reliability of the information 
used for carrying on business operations. 
 
The Company has taken adequate steps to ensure proper authorization of financial 
transactions and to prevent possibilities of frauds or other irregularities. 
 
DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNAL 
There are no significant or material orders passed by the Regulators or Courts or Tribunals 

 
 
PARTICULARS OF EMPLOYEES 
None of the employees of the Company is in receipt of remuneration exceeding the limits 
prescribed under Rule 5(2) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014. 
 
STATUTORY AUDITORS  
M/s Raj Kumar Kothari & Co, Chartered Accountants (Firm Registration No. 320166E) have 
beenappointed as statutory auditors of the Company by the board of directors at the Board 
Meetingheld on 31st August2018for a period of 5 years, no ratification required. In this 
connection, the Company has received certificate pursuant to Section 139(1) of the 
Companies Act, 2013 stating that their appointment, if made, at the ensuing Annual 
General Meeting will be within the limits prescribed under the Companies Act 2013. 
 

qualification. The Notes on Financial Statements referred to in the 
self-explanatory and do not call for any further comments. 
 



DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to the requirement of Section 134(3)(c) and 134(5) of the Companies Act, 2013, 

, the Directors hereby confirm that:- 
 
(a) in the preparation of the annual accounts for the year ended 31st March, 2022, 

the applicable accounting standards, have been followed and there are no 
material departures from the same; 
 

(b) the Directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent  so as to give a true and fair view of the state of affairs of the Company 
as at the end of the financial year and of the profit of the Company for that 
period; 
 

(c) the Directors had taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; and 
 

(d) The 
 

 
 

(e) Thedirectorshadlaiddowninternalfinancialcontrolstobefollowedbythecompanya
ndthatsuchinternalfinancialcontrolsareadequateandwereoperatingeffectively. 

 
DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
(a) Conservation of Energy 
 

(i) the steps taken or impact on conservation of 
energy 
 

The Company has no 
activity relating to 
conservation of energy, 
details of which are 
required to be furnished in 
this report as per the 
provision of Section 134 
(3)(m) of the Companies 
Act, 2013 read with Rule 
8(3) of the Companies 
(Accounts) Rules, 2016. 
However, the Company is 
making every possible 
effort to conserve the use of 
power. No Capital 
investment was made 
during the year.   

(ii) the steps taken by the company for utilizing 
alternate sources of energy 
 

(iii) the capital investment on energy conservation 
equipments 

 



(b) Technology Absorption 

(i) the efforts made towards technology absorption
 

The Company has no 
activity which requires 
technology absorption, 
details of which are 
required to be furnished in 
this report as per the 
provision of Section 134 
(3)(m) of the Companies 
Act, 2013 read with Rule 
8(3) of the Companies 
(Accounts) Rules, 2016. No 
Import was made during 
the 3 (Three) Financial Year 
ended March 31, 2022.  
Further to note that, no 
expenditure was incurred 
on Research and 
Development.  

(ii) the benefits derived like product improvement, 
cost reduction, product development or import 
substitution 
 

(iii) in case of imported technology (imported 
during the last three years reckoned from the 
beginning of the financial year)- 
 
(a) the details of technology imported 
 
(b) the year of import; 
 
(c) whether the technology been fully absorbed 
 
(d) if not fully absorbed, areas where absorption 
has not taken place, and the reasons thereof 
 

(iv) the expenditure incurred on Research and 
Development 

 
(c) Foreign Exchange Earnings and Outgo 

March 31, 2022                March 31, 2021 
Foreign Exchange Earnings     -   -  
Foreign Exchange Outgo     -   - 
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Annexure- II
 

FORM AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and 

Rule 8(2) of the Companies (Accounts) Rules, 2014) 
 
Form for Disclosure of particulars of contracts/arrangements entered into by the company 
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 

 
 
1. length basis: 

 
Sl. 
No. 

Particulars Details 

i) Name (s) of the related party & nature of relationship NIL 
ii) Nature of contracts/arrangements/transaction NIL 
iii) Duration of the contracts/arrangements /transaction NIL 
iv) Salient terms of the contracts or arrangements or transaction 

including the value, if any 
NIL 

v) Justification for entering into such contracts or arrangements or 
transactions 

NIL 

vi) Date of approval by the Board NIL 
vii) Amount paid as advances, if any NIL 
viii) Date on which the special resolution was passed in General meeting 

as required under first proviso to section 188 
NIL 

 
 

 
Sl. 
No. 

Particulars Details Details Details 

i) Name (s) of the related party    
ii) Nature of Relationship    
iii) Nature of contracts / 

arrangements /transaction 
   

iv) Duration of the contracts/ 
arrangements / transaction 

   

v) Salient terms of the contracts 
or arrangements or transaction 

   

vi) Justification for entering into 
such contracts or arrangements 
or transactions 

   

vii) Date of approval by the Board    
viii) Amount incurred during the year 

(Rs. In lakhs) 
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